Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising

from or in reliance upon the whole or any part of the contents of this announcement.
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CLARIFICATION ANNOUNCEMENT RELATING TO NEWS ARTICLES

The board of directors (the “Board”) of South Manganese Investment Limited (the “Company”)
has noted a recent article circulated on internet on 2 November 2021 which reports the operating
data of South Manganese Group Limited, a wholly owned subsidiary of the Company, for the nine
months ended 30 September 2021 (the “Article”).

The Company would like to clarify that, after internal investigation, the Article was an internal
study material (the “Study Material”) and was leaked by inadvertent mistake. The Company
has deleted the Study Material after noticing its leakage. The Company has strengthened internal

control to prevent a similar occurrence.

The Board wishes to inform the shareholders of the Company and potential investors in securities
of the Company that the operating data stated in the Article is only for internal study use and is
not audited by our auditor or reviewed by the Board. Shareholders and potential investors of the

Company are advised to exercise caution when dealing in the shares of the Company.

By order of the Board
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